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Executive Summary 

Your  Benefits of the Signina Capital SICAV-SIF Platform 

 Monitor and manage the risk of the aggregate portfolio more completely with enhanced asset information on the 

underlying holdings of funds 

 Analyse your exposure to assets, asset classes, countries and currencies at the individual manager or aggregate 

fund level based on our tailored and flexible proprietary software 

 Signina Capital AG as Single Point of Entry with an established relationship with recognized service providers 

 Your tailor-made structure can be implemented in a very short time frame 

 The Signina Capital SICAV-SIF is a regulated entity in Luxembourg; the Board of Directors  and the CSSF enforce 

compliance with the SIF law 

 Access to sophisticated Risk Management solutions on all investment levels 

 Tax efficiency, as SICAV-SIF‘s are not subject to capital gains or income taxes 

 Fully transparent German Tax Report available for German investors 
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Signina Capital SICAV-SIF - Structure 

Setup of Platform Structure 

Directors 

Administrator 

Custodian 

Auditor 

Legal Advisor 

 Hanna Duer 

 Martin Klöck 

 Malcolm Paterson 

 Northern Trust - 
NT; Luxembourg 

 Price Waterhouse  
Coopers – PWC; 
Luxembourg  Elvinger, Hoss & 

Prussen - EHP; 
Luxembourg 

 Northern Trust - 
NT; Luxembourg 

Signina Capital SICAV-SIF 

Sub-Fund A Sub-Fund B Private Label Fund Sub-Fund X 
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Signina Capital SICAV-SIF - Process 

Process 

Manager 
A 

Manager 
B 

Manager 
X 

Investment 
A 

Investment 
B 

Investment 
X 

Prop. Software 

Northern Trust 

Risk Management 

Fund NAV & Reporting 

Manager NAV 

Reporting 

Trades 

Risk Reporting 

 Portfolio 
Management & 
Reporting System  

 See-through 
reporting: 

 Fund level 

 Manager level Admin. B Admin. X Admin. A 
Trade Recon. 

 Signina Capital AG 

 Northern Trust 

 Risk Management 
Systems 

 Tailor made      
Risk Monitoring 

Private Label Fund 
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Signina Capital AG 

Single Point of Entry 

Signina Capital AG 

 Tailored service 
solutions 

 Complete Project 
Management 

 Thorough planning 

 Co-ordination of all 
parties 

 Technical expertise 

 Communication with 
Directors 

 Legal setup advisory 

 Supervision of fund 
launch 

 Checking initial 
subscriptions 

 Risk Management 

Directors 

Auditor (PWC) 

Legal Advisor (EHP) 

Investment 
Manager 

Administrator (NT) 

Custodian (NT) 

Proprietary 
Software 

Signina Capital is your single point of entry and renders following services for all the listed service 
providers. 
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Proprietary Portfolio Management & Reporting System 

 Proprietary Portfolio Management and Reporting system specially designed to serve the complex requirements of 

Hedge Funds and Managed Accounts  

 Based on the fastest available web technology and can be accessed through VPN connection with AAA security rating 

 Reporting down to the individual security level in the underlying holdings of the managers providing you with a detailed 

view of total plan exposures, including P&L and NAV for each position 

 Detailed exposure analysis of the total scheme by manager, asset class, country, sector or security 

 Position level transparency; drill down into a manager‘s holdings to see their pro-rata share of the individual securities 

that are held within the fund  

Proprietary Software 

Trade Upload 

Current Positions 

Performance Overview 
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Reconciliation mismatched 

Proprietary Software 

 Offering unique degrees of tailoring and flexibility; table and columns are all adaptable to personal preferences 

 Export the output into an Excel file 

 Full instrument coverage and multi-currency capabilities  

 Folder hierarchy is customizable to match exactly your portfolio structure; unlimited parent and subfolders can be added 

 The reporting allows for setting up any number of funds with all necessary details: Legal structure, management and 

performance fees, share class and calculation methods. Rules and regulations for the calculations of your Value at Risk or 

NAV can be individually adjusted for each fund 

 Trade reconciliation; Broker/Administrator trade matching and exception report 

Proprietary Portfolio Management & Reporting System 

Reconciliation matched 
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Administrator & Custodian 

Northern Trust 

Description 

 Northern Trust is a global leader in delivering innovative investment management, asset and fund 

administration, fiduciary and banking solutions to corporations, institutions and affluent individuals.  

Services 

 Track subscriptions and redemptions 

 Provide audit trail, reduce transaction risk and provide independent monitoring 

 Analyze liquidity month by month 

 View funds by strategy, region or fund firm – depending on the clients wish 

 View performance information on a more frequent and flexible basis 
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Administrator & Custodian 

Northern Trust 

Administrator 

 Northern Trust (NT) acts as administrative, corporate and domiciliary agent and is responsible for performing the 

general administrative functions required by Luxembourg law, calculating the Net Asset Value of the Classes and 

the Net  Asset Value per Share and for maintaining the accounting records of the Company. 

 NT has also been appointed as Registrar and Transfer Agent of Signina Capital and is as such responsible for 

handling the processing of subscriptions for Shares, dealing with requests for redemptions and conversions and 

accepting transfers of funds, for the safekeeping of the Shareholders Register of the Company and for providing 

and supervising the mailing of reports, notices and other documents to the Shareholders. 

 The Administrator and Registrar and Transfer Agent has no decision-making discretion relating to the Company’s 

investments. 

Custodian 

 NT acts as custodian of all sub-funds of the Signina Capital SICAV-SIF 

 The Custodian performs its functions and assumes its responsibilities in accordance with the SIF Law 

 The Custodian has no decision-making discretion relating to the Company’s investments 
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Administrator & Custodian 

Northern Trust 

Comprehensive reporting, available 24-hours a day: 
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Risk Management  

Risk Management by Signina Capital AG 

 Risk Management is an independent unit that defines risk policies and limits based on the individual strategy of the 

Private Label Fund 

 Ensures compliance with the SIF law as defined in the prospectus 

 Risk assessment and monitoring of individually defined parameters for various exposures and limits: 

 Market Risk (incl. VaR) 

 Counterparty Risk 

 Liquidity Risk (incl. Cash Management) 

 Concentration Risk (incl. Exposure of Top Positions) 

 Foreign Currency Exposure (incl. Share Class Hedging) 

 Borrowing, Leverage, Margin Exposure  

 Diversification (Country, Sector, Industry) 

 Permitted Instruments  
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Risk Management by Signina Capital AG 

Risk Management  

 Risk report to the Investment Committee in the Monthly Investment Meeting and Risk Pack to the Directors 

 Risk & Compliance Report for the attention of the Board of Directors meeting on a quarterly basis 
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Risk Management  

Risk Management Systems 

 Highly sophisticated risk management systems which support the see-through approach can easily be 

implemented in order to measure and monitor the risk exposures at each level 

 Here is an overview of supporting risk analysis which could be provided: 

 Standard VaR methodologies: Parametric / Monte Carlo / Historical 

 Factor Model Analysis 

 Tracking Error or Benchmark Analysis and Risk Attribution 

 Stress Testing by: Risk Type / Risk Factor / Date 

 What-if Analysis 

 Counterparty Credit Exposure Analysis 
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Risk Management 

Risk Management Systems 
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Service Providers 

Integrated Services by the Partners 

Signina Capital Lux 
Platform 

Directors 

 Signature of 
relevant 
documents for the 
new fund 

 Regulatory & 
compliance duties 

 Legally reliable 

Auditor (PWC) 

 Fund audit 
(annual) 

 Audit of financial 
statements 

Legal Advisor (EHP) 

 Set up of legal 
fund documents 

 Continued legal 
advise 

Investment 
Manager 

 Investment 
decisions 

Administrator (NT) 

 Registration of 
the fund 

 Accounting 

 NAV calculation 

 Transfer agent 

Custodian (NT) 

 Payment 
transactions 

 Financing 

 Corporate actions 

 Safekeeping 

Proprietary 
Software 

 See-through 
reporting 

 Security and 
Transparency 

 Reporting 
flexibility 
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Luxembourg 

Luxembourg Jurisdiction Summary 

SICAV / SIF 

Description: 

 SICAV is a corporate vehicle with variable share capital (société d'investissement à capital variable) which is 

strictly monitored and regulated by CSSF. 

 SIF = Specialised Investment Fund. The SIF can invest in any type of securities, hedge fund, funds, real estate, 

shares, etc. Marketable to institutional and well informed investors. 

 SICAV-SIF is onshore Luxembourg branded. Luxembourg is the worldwide leader in Cross Border Fund 

Distribution and is the largest Investment Fund Domicile within the EU. 

 Regulation through the Commission de surveillance du Secteur Financier = CSSF 
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Directors 

Background of the Board Directors 

Martin Klöck  Martin Klöck began his career at UBS Private Banking in Basel, Switzerland, where he completed his 

professional education as a Swiss Certified Banker. He developed investment and risk management strategies 

for private clients using derivatives and alternative investment schemes. 

 In London, he was seconded to work at two major hedge fund specialists in the UBS Group firstly GAM and 

then O’Connor. Returning to Switzerland in 2001 he was appointed Senior Special Advisor for derivatives and 

alternative investment schemes at UBS Wealth Management developing investment solutions for ultra high net 

worth individuals. 

 In 2004 Martin Klöck left UBS to establish Mundaun Financial Design – an investment advisory firm focusing 

on alternative investment schemes and structured financial transactions. In 2006the business strategy 

developed towards a discretionary asset management model and the Partners of Mundaun established 

Signina Capital AG that he co-founded for this business. Over the next two years the majority of Mundaun 

clients converted to Signina’s discretionary business.  

 As a Managing Partner at Signina, Martin Klöck is responsible for the portfolio management and is a member 

of the investment committee. 

Hanna Duer  Hanna Esmee Duer is an independent director and partner of The Directors’ Office, Luxembourg.  

 She has over 17 years of international experience in the investment management sector and has worked as 

Chief Investment Officer of Codan the largest Nordic/Baltic Insurance Company (Copenhagen), General 

Manager at HSH Nordbank (Copenhagen), Head of Treasury and Investment Division of Froes Regional Bank 

(Denmark) and as Portfolio Manager at the Central Bank of Denmark and Magistrenes Pension Fund 

(Copenhagen).  

 Hanna Esmee Duer has also worked as Senior Economist at Sydbank (Denmark) and MMS International, 

Standard & Poor’s (London) and has acted as consultant for UNDP (New York). 
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Directors 

Background of the Board Directors 

Malcolm Paterson 
 Following his studies at Manchester University, (Faculty of Media, Art & Design), Malcolm Paterson started his 

professional career at the BBC in 1982 as an Assistant Producer working on a wide range of programme 

output including News and Current Affairs and Documentary Features.  

 Malcolm Paterson subsequently specialised in Technology, Media and Telecommunications and in 1990 

joined the international management consultancy PMG as a Senior Projects Director. In this capacity, Malcolm 

Paterson led a series of ‘blue chip’ foreign direct investment projects working with the UK "Invest in Britain 

Bureau".  

 In 1997 Malcolm Paterson joined Global Asset Management, (GAM) initially leading the Business Technology 

Group before the Chief Investment Director recruited him to GAM’s Fund of Hedge Funds Group in the newly 

formed COO role. Assets in the group grew from USD 2bn to USD 22bn and Malcolm Paterson was 

responsible for recruitment of the investment professionals, developing and implementing GAM's investment 

management systems. A key achievement was the development of the hedge fund investment process which 

met the internationally accredited ISO 9001 standard. The Group won three consecutive international awards 

for ‘Best Group, based on Investment Process’, from 2004 through 2006.  

 Malcolm joined Signina Capital in October 2006. In 2011 he stood down as a Managing Partner in order to 

focus on his work as an Independent Director. He serves as the Independent Director of Signina’s fund 

platforms in Grand Cayman and Luxembourg. Malcolm also serves as an Independent Director for single 

funds and asset management firms in Switzerland, Luxembourg, Grand Cayman and the Republic of Ireland.   
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Legal 

Disclaimer 

This information is issued and approved by Signina Capital AG. The information and opinions published herein 
originate from reliable sources. Signina Capital AG rejects any contractual or implicit liability for wrong or 
incomplete information. All information and opinions as well as the published prices may change at any time 
without prior announcement. 

These materials are confidential and intended solely for the information of the person to whom it has been 
delivered. Recipients may not reproduce or transmit this information, in whole or in part, to third parties. This 
document may not be distributed in countries where such distribution would constitute a violation of applicable 
laws or regulations.  

This document does not constitute an offer of securities. Such an offer will only be made by means of a 
confidential offering memorandum.  

The products described herein are suitable only for sophisticated investors as the products by their nature 
involve a substantial degree of risk. Investors should seek professional advise (including tax) as to the 
suitability of the products in relation to the investors own status. 

Please note that the price of units of any investments may go down as well as up and may be affected by 
changes in currency exchange rates. Past performance is not indicative of future performance. An Investor 
may not get the amount back he invested. 
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Signina Capital AG 
 

Lavaterstrasse 40 

CH-8002 Zürich 

 

Telefon:    +41 (0) 44 205 99 33 

Fax:     +41 (0) 44 205 99 44 

E-mail:   info@signinacapital.com  

Internet:    www.signinacapital.com 

Contact 


